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1. EMBOEF CONTACTED MAHFOUD AOUFI, SECRETARY GENERAL 
OF ALGERIAN MINISTRY OF FINANCE RE U.S. TRUST FUND 
PROPOSAL, REFTELS. 

2. AOUEI WAS KNOWLEDGEABLE ABOUT U.S. PROPOSAL AND 
REASONS FOR U.S. SUPPORT. HE WOULD NOT REPEAT NOT 
COMMENT ON ALGERIAN POSITION BEYOND SAYING 

HE WOULD PASS TEXT OE U.S. STATEMENT AND COMMENTS TO 
FINANCE MINISTER SMAIL MAHROUG WHO WAS DEPARTING 
ALGIERS FOR WASHINGTON MEETINGS THIS AETERNOON, JANUARY 10, 
1975. 

3. BY SHIETING SUBJECT TO FRENCH REVALUATION OF GOLD 
RESERVES, AOUEI COMMENTED THAT THIS WAS VERY SERIOUS, 

AND ALGERIA WAS NOT IN ACCORD. HE PICKED UP GLASS OF 
SWEET TEA AND SAID THIS IS WORTH 10 DINARS AND ONE 
CANNOT SAY TOMORROW IT IS WORTH 20 DINARS. HE THEN WENT 
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MONETARY POLICY TALKS, IF JUST BEFORE EACH MEETING POLICY IS 
SET BY SOME UNILATERAL ACTION TAKEN BY SOME COUNTRY. 

HE FEARS MANY COUNTRIES WILL FOLLOW THE FRENCH LEAD. 

4. RETURNING TO TRUST FUND PROPOSAL, AOUFI THEN POINTED 

OUT THAT GIVEN ALGERIAN OPPOSITION TO REVALUING GOLD RESERVES, 
CONTRIBUTIONS TO TRUST FUND BY SELLING GOLD 
RESERVES AT MARKET PRICES WILL RAISE PROBLEMS FOR 
ALGERIANS. 

5. IDEA OF SMALL WORKING GROUP RAISED A NON-COMMITAL 
BUT APPROVING NOD, BUT AOUFI WAS DISTRUBED BY POSSIBILITY 
OF ADDING A FEW ADDITIONAL MEMBERS FROM KEY CONTRIBUTOR 
COUNTRIES. THEY WERE, HE SAID, ALREADY REPRESENTED VIA 

20 IBRD CONSTITUENCIES. 

6 IN DISCUSSING DAVID ROCKEFELLER VISIT TO ALGIERS 
JANUARY 30, AOUFI CONFIRMED THAT ALGERIANS HAVE INVITED 
MINISTERS OF FOREIGN AFFAIRS, MINISTERS OF ENERGY, 

AND MINISTERS OF FINANCE TO SPECIAL OPEC MEETING OF 
JANUARY 24, BUT THERE IS ENOUGH CONFISION ON DATES SO 
THAT EVEN ON JANUARY 30 VILLAS AND HOTELS ARE BLOCKED 
OFF FOR VISITING MINISTERS. 

PARKER 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: MEETINGS, TRUST FUNDS, DEVELOPMENT PROGRAMS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 JAN 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: MorefiRH 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975ALGIER00075 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D75001 0-0799 
From: ALGIERS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 97501 64/aaaacdsd.tel 

Line Count: 85 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 75 STATE 004030, 75 STATE 279301 
Review Action: RELEASED, APPROVED 
Review Authority: MorefiRFI 
Review Comment: n/a 
Review Content Flags: 

Review Date: 29 JUL 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <29 JUL 2003 by ShawDG>; APPROVED <20 OCT 2003 by MorefiRH> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: U.S. TRUST FUND PROPOSAL AND THE JANUARY 17 DEVELOPMENT COMMITTEE MEETING 
TAGS: EFIN, AG, US 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



